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Application for Preliminary Qualification of Bonds

Issued under authority of Public Act 92 of 2005, as amended

Election: March 10, 2020

District
Schoolcraft Community Schools
551 East Lyons Street
Schoolcraft, Ml 49087

39-160-4-K12-12-

39160
269-488-7305

Contact Person: Person to whom questions and correspondence concerning this application should be directed.

Dr. Rusty Stitt
Superintendent
stittr@schoolcraftschools.org

Mailing Instructions

269-488-7390
269-488-7391 (f)

Return TWO originally signed copies to your bond counsel by OVERNIGHT MAIL.

Return ONE originally signed copy to your financial consultant.

Return ONE originally signed copy to your architectural firm.

Return ONE originally signed copy to your construction management firm, if applicable.
Retain ONE originally signed copy for your files.

Certificate

I, the undersigned, Secretary of the Board of Education, do certify hereby that the Board of Education of this School
District, at a (regular/special) meeting of the Board, which was conducted and for which public notice of said meeting
was given pursuant to and in full compliance with Act 276 of the Public Acts of 1976 (Open Meetings Act), on this

18 day of November 2019

(1) Resolved to apply for preliminary qualification of bonds by the State Treasurer for the purpose of financing the school
construction description in this application.

took the following action:

the election on said bond issue.

belief of the Board.

for review and approval.

Ryan Ledlow

Secretary, Board of Education

Kathy Mastenbrook

Treasurer, Board of Education

Thrun Law Firm, P C

Bond Counsel

PFM Financial Advisors, LLC

Financial Consultant

TMP Architecture, Inc

Architectual Firm

Triangle Construction Co
Construction Management Firm

IN WITNESS whereof, | have hereunto set my hand this

(2) That said application is presented to the State Treasurer for action prior to the official action of the Board of Education calling
(3) Resolved that this Board of Education will present a final qualification application to the State Treasurer for qualification of their
bonds after this bond issue has been approved by the electors of said district.

(4) Read this application and approved all statements and representations contained herein as true to the best knowledge and

(5) Authorized the Secretary of the Board of Education to sign this Preliminary Application and submit same to the State Treasurer

18 day of November 2019

Signature of Secretary

Dr. Rusty Stitt

Superintendent of Schools

2900 West Road, Suite 400, P.O. Box 2575, East Lansing, MI 48826-2575
Mailing Address

555 Briarwood Circle, Ste 333, Ann Arbor, Ml 48108
Mailing Address

1191 W Square Lake Rd., Bloomfield Hills, Ml 48302
Mailing Address

3769 3 Mile Road NW, Grand Rapids, Ml 49534
Mailing Address

ATTACH PROPOSED BALLOT LANGUAGE.
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SCHOOLCRAFT COMMUNITY SCHOOLS
BONDING PROPOSAL

Shall Schoolcraft Community Schools, Kalamazoo County, Michigan, borrow the sum of not to
exceed Thirty-Nine Million Nine Hundred Thousand Dollars ($39,900,000) and issue its general
obligation unlimited tax bonds therefor, for the purpose of:

erecting, furnishing, and equipping a new elementary school; erecting, furnishing,
and equipping additions to the high school to convert it to a grades 7-12 facility;
remodeling, furnishing and refurnishing, and equipping and re-equipping existing
school buildings; acquiring and installing instructional technology in school
buildings; erecting, equipping, preparing, developing, and improving playgrounds,
playfields, athletic fields and facilities, and sites?

The following is for informational purposes only:

The estimated millage that will be levied for the proposed bonds in 2020, under current law, is
4.53 mills ($4.53 on each $1,000 of taxable valuation}. The maximum number of years the bonds
may be outstanding, exclusive of any refunding, is thirty (30) years. The estimated simple average
annual millage anticipated to be required to retire this bond debt is 6.52 mills ($6.52 on each $1,000
of taxable valuation).

The school district expects to borrow from the State School Bond Qualification and Loan Program
to pay debt service on these bonds. The estimated total principal amount of that borrowing is
$6,307,568 and the estimated total interest to be paid thereon is $11,831,648. The estimated
duration of the millage levy associated with that borrowing is 30 years and the estimated computed
millage rate for such levy is 7.00 mills. The estimated computed millage rate may change based
on changes in certain circumstances.

The total amount of qualified bonds currently outstanding is $4,345,000. The total amount of
qualified loans currently outstanding is $-0-.

(Pursuant to State law, expenditure of bond proceeds must be audited, and the proceeds cannot be
used for repair or maintenance costs, teacher, administrator or employee salaries, or other
operating expenses.)
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Financial Summary
SCHOOLCRAFT COMMUN'TY SCHOOLS Financial information provided as of: 11/15/2019

A. Existing Bond Debt: List each outstanding debt issue separately in chronological order by issue date.

Original Bond Issue Current Outstanding Principal Balance Outstanding Principal Balance as of Election Date

Current Current Current - - Election Date [ Levied This Tax | Estimate Next
Issue Date Purpose Issue Amount Otz NemGusi Non-Voted Current Total Qualified Non-Qualified Non-Voted Total Year Tax Year
2/5/2019 Refunding $4,345,000] $4,345,000 $4,345,000{ $4,345,000 $4,345,000 4.00 2.47
Total $4,345,000 $0 $0 L LIRELNNE  $4,345,000 $0 1] $4,345,000 4.00 2.47
Have proceeds of all existing bonds been spent? |Yes (If No, provide status of unspent/unaudited bonds)

B. Proposed Bond Issue: List each ballot proposal separately.

Proposal Amount Bond Term Avg Int Rate Bond Interest | SLRF Interest | Total Interest Avg Millage Millage Year 1
Proposal 1 $39,900,000 29 yrs., 11.5 mo 4.00% $31,713,933  $4,680,559 $36,394,493 5.97 4.53
Proposal 2

Proposal 3

Proposal 4

Combined Issue $39,900,000 $31,713,933  $4,680,559 $36,394,493

(Totals may not foot due to differences in the financial structure of individual proposals and a combined bond issue.)

C. School Bond Loan Participation

School Bond Loan Fund Current m Est Amt to be Borrowed

Mandatory Final Estimated SBLF gj:ggiaegf Proposed
SBLF Loan Balance as of | SBLF Beginning Projected SBLF | Estimated SBLF Maximum SFLF | Maximum SBLF| Initial Computed Existing Bonds | Existing Bonds Proposed p
Current SBLF . . Computed e . Bonds Interest
Repayment Date Balance Election Date Date End Date Interest Rate Balance Balance Year Millage Millage Principal Interest Bonds Principal
2056 SO S0 11/1/2021 5/1/2046 5.00% $5,688,618 2035 7.00 25 SO SO $3,677,531 $4,680,559
D. Property Tax Assumptions
Prior 5 Year Prior 20 Year | Projected Rate @ Projected Rate Matenal_ Tax
Tax Year Taxable Value . Appeals in the
Average Average Years1-5 Years 6+ Winter Summer District
2019 $245,985,601 3.14% 3.83% 3.14% 3.00% 100.00% 0.00% No
(If district is aware of any event or circumstance that could significantly affect its future, disclosure must be included.)
E. Millage F. Key Financial Measures
Total Estimated Maximum Millage Weighted 120% of Total Current
Proposed Millage | Estimated Duration without SBLF | 1st Year Millage Total Debt to Average Average Useful = Bond Debt plus
for Next Tax Year  of Millage Levy Participation Increase Taxable Value Maturity of Life of Assets School Bond
7.00 30 9.15 3.00 0.18 19.87 42.78 4,345,000
G. Bond Issuance H. Certification
Series Dated Construction Construction ) o o ) ) o
AT Date Fund Beg. Date ' Fund End Date The financial impact pregented herm is based on certa.un assumptlons regarding |r1terst rates gnd taxable value growth rates. Actual
1 $39,900,000 5/15/2020 May 2020 Dec 2021 ;!)Ijv%: rates may be subject to adjustment based on differences in these assumptions, actual intersert rates, and future taxable value
5 .
3 Prepared By Nate Watson
4 Firm PFM Financial Advisors LLC
5




250 Briarwood Cincle 1345045700

Suite 333 T34-964.9710 Tax
pf m Ann Aror, M| 48108 WY, M C0m
PQ 2020
$39,900,000
SCHOOLCRAFT COMMUNITY SCHOOLS
2020 SCHOOL BUILDING AND SITE BONDS
BOND SIZING SCHEDULE
ESTIMATED BOND ISSUANCE COSTS
Bond Discount 0.290% $115,710 |ESTIMATED OTHER COSTS
Bond Insurance 0 |Reimbursable Election Costs $179
Bond Attorney Fee 62,486 |Capitalized Interest 735,933
Financial Consultant Fee 47,765 |Other 0
Credit Rating 29,000 |TOTAL OTHER COSTS $736,112
Qualification of Bonds 11,800 [BOND SIZING
Official Statement Printing & Mailing 2,500 |Total Bond Issuance and Other Costs $1,009,574
Notice of Sale Publication 1,800 [Total Project Expenditures 39,260,156
Treasury Filing Fee(s) 1,000 |Total Project, Issuance & Other Costs 40,269,730
Auditor's Consent Fee 500 |Less Original Issue Premium 0
Paying Agent Upfront Fee 500 |Less Estimated Construction Fund Earnings (369,730)
Municipal Advisory Council Fee 400 |Less Other Adjustments 0
TOTAL BOND ISSUANCE COSTS $273,461 |AMOUNT OF BOND ISSUE $39,900,000
PROJECT FUND DRAWS AND EARNINGS SECTION
Estimated Expenditures Average Life = 0.62 years
Project Issuance & Project Fund Estimated Projected
Date Expenditures  Other Costs Totals Month Payout % Balance Interest Rate Interest Earned
May 20 $39,900,000
May 20 $9,422,438 $1,009,574 $10,432,011 1 25.91% 29,467,989 1.50% $36,835
Jun 20 1,570,406 1,570,406 2 29.81% 27,934,417 1.50% 34,918
Jul 20 1,570,406 1,570,406 3 33.70% 26,398,929 1.50% 32,999
Aug 20 1,570,406 1,570,406 4 37.60% 24,861,521 1.50% 31,077
Sep 20 1,570,406 1,570,406 5 41.50% 23,322,192 1.50% 29,153
Oct 20 1,570,406 1,570,406 6 45.40% 21,780,939 1.50% 27,226
Nov 20 1,570,406 1,570,406 7 49.30% 20,237,759 1.50% 25,297
Dec 20 1,570,406 1,570,406 8 53.20% 18,692,649 1.50% 23,366
Jan 21 1,570,406 1,570,406 9 57.10% 17,145,609 1.50% 21,432
Feb 21 1,570,406 1,570,406 10 61.00% 15,596,635 1.50% 19,496
Mar 21 1,570,406 1,570,406 11 64.90% 14,045,724 1.50% 17,557
Apr 21 1,570,406 1,570,406 12 68.80% 12,492,875 1.50% 15,616
May 21 1,570,406 1,570,406 13 72.70% 10,938,085 1.50% 13,673
Jun 21 1,570,406 1,570,406 14 76.60% 9,381,351 1.50% 11,727
Jul 21 1,570,406 1,570,406 15 80.50% 7,822,672 1.50% 9,778
Aug 21 1,570,406 1,570,406 16 84.40% 6,262,044 1.50% 7,828
Sep 21 1,570,406 1,570,406 17 88.30% 4,699,465 1.50% 5,874
Oct 21 1,570,406 1,570,406 18 92.20% 3,134,933 1.50% 3,919
Nov 21 1,570,406 1,570,406 19 96.10% 1,568,446 1.50% 1,961
Dec 21 1,570,406 1,570,406 20 100.00% 0 1.50% 0
Jan 22 0 0 21 100.00% 0 1.50% 0
$39,260,156 $1,009,574 $40,269,730 $369,730
NW/AW
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565 Briarwood Circle 734.904 5700
Suite 333 THB84-0T10 T
p f m Anm ADar, Ml 48108 WA, [ COM
PQ
Series 2020
$39,900,000 Amount: $39,900,000
SCHOOLCRAFT COMMUNITY SCHOOLS TIC: 4.00% Current Interest Bonds $31,713,933
COUNTY OF KALAMAZOO, STATE OF MICHIGAN Dated Date: May 15, 20 School Bond Loan Fund 4,680,559
2020 SCHOOL BUILDING AND SITE BONDS First Payment: Nov 1, 20 < 6 Months Less SBLF Interest on Prior Bonds 0
(GENERAL OBLIGATION - UNLIMITED TAX) First Levy: Dec 1, 20 Total Interest Cost $36,394,493
Capitalized Int: $735,933 Levy Cycle: December Only
ESTIMATED MILLAGE NEEDED TO RETIRE BONDED DEBT Debt/TVH: 17.40% Millage Impact Last SBLF Borrowing: 2031
Bond Term: 29 yrs., 11.5 mo. Projected 7.00 Last SBLF Repayment: 2046
1:5 Ratio: TRUE Current 4.00 Mandatory Repayment: 2056
Average Life: 19.87 Net Increase 3.00
120% ProjUsefullLife: 42.78 School Bond Loan Fund
Interest Factor: 0.91 | Interest Rate: 5.00%
Existing Series 2020 Delinquency Use of Funds Proposed and Mills Needed Mills Needec Mills Levied January 1 Accrued Net District
Tax Payment UTQ Debt Principal Due Interest Interest Due Interest Due Total Debt Capitalized  Reimbursement  Allowance on Hand Existing UTQ Projected Growth  New Bond All Qualified  Qualified Beginning  (Borrowed) / Interest Year End Payments
Year  Year $3,510,000 May 1 Rate May 1 Nov 1 Service Interest Amount ¥ 7.00% $130,210 Debt Tax Base ¥ Rate  Avg.5.97 Debt Debt Balance Repaid During Year Balance $81,174,291
2018 2019 $878,119 $0 4.000% $0 $0 $0 $0 ($21,834) $66,464 $26,733 $949,481 $237,370,246  4.81% 4.00 4.00 $0 $0 $0 $0 $949,481
2019 2020 992,100 0 4.000% 0 735,933 735,933 (735,933) (21,834) 0 27,795 998,061 249,515,296 5.12% 4.00 4.00 0 0 0 0 998,061
2020 2021 733,300 100,000 4.000% 798,000 796,000 1,694,000 0 (13,483) 0 (184,738) 2,229,079 257,356,553  3.14% 4,53 8.66 7.00 0 (427,583) 3,514 431,098 1,801,496
2021 2022 704,200 150,000 4.000% 796,000 793,000 1,739,000 0 (13,101) 0 0 2,430,099 265,444,229 3.14% 4.60 9.15 7.00 431,098 (571,990) 26,326 1,029,414 1,858,110
2022 2023 670,400 200,000 4.000% 793,000 789,000 1,782,000 0 (12,002) 0 0 2,440,398 273,786,067 3.14% 4.80 8.91 7.00 | 1,029,414 (523,895) 55,870 1,609,180 1,916,502
2023 2024 641,900 250,000 4.000% 789,000 784,000 1,823,000 0 (12,176) 0 0 2,452,724 282,390,056 3.14% 4.77 8.69 7.00 | 1,609,180 (475,994) 84,444 2,169,618 1,976,730
2024 2025 598,900 300,000 4.000% 784,000 778,000 1,862,000 0 (11,011) 0 0 2,449,889 290,861,758  3.00% 4.98 8.42 7.00 |2,169,618 (413,857) 111,963 2,695,438 2,036,032
2025 2026 576,300 340,000 4.000% 778,000 771,200 1,889,200 0 (10,300) 0 0 2,455,200 299,587,611  3.00% 5.11 8.20 7.00 | 2,695,438 (358,087) 137,783 3,191,308 2,097,113
2026 2027 0 945,000 4.000% 771,200 752,300 2,468,500 0 0) 0 0 2,468,500 308,575,239  3.00% 7.00 8.00 7.00 | 3,191,308 (308,473) 162,159 3,661,940 2,160,027
2027 2028 0 985,000 4.000% 752,300 732,600 2,469,900 0 0) 0 0 2,469,900 317,832,496  3.00% 7.00 7.77 7.00 | 3,661,940 (245,073) 185,152 4,092,165 2,224,827
2028 2029 0 1,030,000 4.000% 732,600 712,000 2,474,600 0 0) 0 0 2,474,600 327,367,471  3.00% 7.00 7.56 7.00 | 4,092,165 (183,028) 206,158 4,481,350 2,291,572
2029 2030 0 1,075,000 4.000% 712,000 690,500 2,477,500 0 0) 0 0 2,477,500 337,188,495 3.00% 7.00 7.35 7.00 | 4,481,350 (117,181) 225,061 4,823,591 2,360,319
2030 2031 0 1,125,000 4.000% 690,500 668,000 2,483,500 0 0) 0 0 2,483,500 347,304,150 3.00% 7.00 7.15 7.00 | 4,823,591 (52,371) 241,629 5,117,591 2,431,129
2031 2032 0 1,175,000 4.000% 668,000 644,500 2,487,500 0 0) 0 0 2,487,500 357,723,274  3.00% 7.00 6.95 7.00 |5,117,591 16,563 255,746 5,356,774 2,504,063
2032 2033 0 1,225,000 4.000% 644,500 620,000 2,489,500 0 0) 0 0 2,489,500 368,454,973  3.00% 7.00 6.76 7.00 |5,356,774 89,685 267,106 5,534,195 2,579,185
2033 2034 0 1,280,000 4.000% 620,000 594,400 2,494,400 0 0) 0 0 2,494,400 379,508,622  3.00% 7.00 6.57 7.00 | 5,534,195 162,160 275,362 5,647,397 2,656,560
2034 2035 0 1,335,000 4.000% 594,400 567,700 2,497,100 0 0) 0 0 2,497,100 390,893,881  3.00% 7.00 6.39 7.00 | 5,647,397 239,157 280,378 5,688,618 2,736,257
2035 2036 0 1,395,000 4.000% 567,700 539,800 2,502,500 0 0) 0 0 2,502,500 402,620,697 3.00% 7.00 6.22 7.00 |5,688,618 315,845 281,796 5,654,568 2,818,345
2036 2037 0 1,455,000 4.000% 539,800 510,700 2,505,500 0 0) 0 0 2,505,500 414,699,318 3.00% 7.00 6.04 7.00 | 5,654,568 397,395 279,418 5,536,591 2,902,895
2037 2038 0 1,520,000 4.000% 510,700 480,300 2,511,000 0 0) 0 0 2,511,000 427,140,297  3.00% 7.00 5.88 7.00 |5,536,591 478,982 272,828 5,330,436 2,989,982
2038 2039 0 1,585,000 4.000% 480,300 448,600 2,513,900 0 0) 0 0 2,513,900 439,954,506  3.00% 7.00 5.71 7.00 | 5,330,436 565,782 261,793 5,026,448 3,079,682
2039 2040 0 1,655,000 4.000% 448,600 415,500 2,519,100 0 0) 0 0 2,519,100 453,153,141  3.00% 7.00 5.56 7.00 | 5,026,448 652,972 245,871 4,619,347 3,172,072
2040 2041 0 1,725,000 4.000% 415,500 381,000 2,521,500 0 0) 0 0 2,521,500 466,747,736  3.00% 7.00 5.40 7.00 | 4,619,347 745,734 224,737 4,098,350 3,267,234
2041 2042 0 1,800,000 4.000% 381,000 345,000 2,526,000 0 0) 0 0 2,526,000 480,750,168  3.00% 7.00 5.25 7.00 | 4,098,350 839,251 197,897 3,456,996 3,365,251
2042 2043 0 1,875,000 4.000% 345,000 307,500 2,527,500 0 0) 0 0 2,527,500 495,172,673  3.00% 7.00 5.10 7.00 | 3,456,996 938,709 164,997 2,683,284 3,466,209
2043 2044 0 1,950,000 4.000% 307,500 268,500 2,526,000 0 0) 0 0 2,526,000 510,027,853  3.00% 7.00 4.95 7.00 | 2,683,284 1,044,195 125,448 1,764,537 3,570,195
2044 2045 0 2,030,000 4.000% 268,500 227,900 2,526,400 0 0) 0 0 2,526,400 525,328,689  3.00% 7.00 481 7.00 | 1,764,537 1,150,901 78,599 692,235 3,677,301
2045 2046 0 2,115,000 4.000% 227,900 185,600 2,528,500 0 0) 0 0 2,528,500 541,088,549  3.00% 6.01 4.67 6.01 692,235 720,760 28,525 0 3,249,260
2046 2047 0 2,200,000 4.000% 185,600 141,600 2,527,200 0 0) 0 0 2,527,200 557,321,206  3.00% 4,53 4.53 4.53 0 0 0 0 2,527,200
2047 2048 0 2,280,000 4.000% 141,600 96,000 2,517,600 0 0) 0 0 2,517,600 574,040,842  3.00% 4.39 4.39 4.39 0 0 0 0 2,517,600
2048 2049 0 2,360,000 4.000% 96,000 48,800 2,504,800 0 0) 0 0 2,504,800 591,262,067 3.00% 4.24 4.24 4.24 0 0 0 0 2,504,800
2049 2050 0 2,440,000 4.000% 48,800 0 2,488,800 0 0) 0 0 2,488,800 608,999,929  3.00% 4.09 4.09 4.09 0 0 0 0 2,488,800
2050 2051 0 0 4.000% 0 0 0 0 0 0 0 0 627,269,927  3.00% 0.00 0.00 0.00 0 0 0 0) 0
$5,795,219 $39,900,000 $15,888,000 $15,825,933 $71,613,933 ($735,933) ($115,740) $66,464 ($130,210)  $76,493,732 $81,174,291
NOTE: The Mills to be Levied is estimated. The actual millage shall be determined ANNUALLY by the Department of Treasury.
[1] Includes $3,510,000 of Existing UT Debt and $0 of Existing LTNQ Debt
[2] Includes $4,118,412 of equivalent IFT valuations & less DDA/TIFA debt captures of $0 for 2018.
[3] Based on $5,458,550 of Exempt Personal Property for 2018 NW/AW

PQ page 2 Schoolcraft March 2020 11.6.2019 PQ

11/7/2019 3:32 PM



S5 Briarwood Cincle 134504 5700
Suite 333 T34-504-0710 fax
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SCHOOLCRAFT COMMUNITY SCHOOLS
COUNTY OF KALAMAZOO, STATE OF MICHIGAN
EXISTING DEBT BEFORE ADDITIONAL BONDING

2009 Refunding Bonds 2019 Refunding Bonds
Tax-Type: Unlimited Tax Qualified Tax-Type: Unlimited Tax Qualified
Original Amount: $12,420,000 Original Amount: $4,345,000
Net Interest Cost: 3.833% Net Interest Cost: 4.000%
Call Date: 05/01/2019 Call Date: Non-Callable
Voter Approved Before 2015: Yes Voter Approved Before 2015: Yes
Dated: 09/16/2009 Dated: 02/05/2019 TOTAL UTQ
Levy Payment Principal Due Interest Interest Due Interest Due  Total Debt Principal Due Interest Interest Due Interest Due  Total Debt Principal Total F’ebt
Year Year May 1 Rate May 1 Nov 1 Service May 1 Rate May 1 Nov 1 Service Service
2018 2019 $735,000 4.000% $14,700 $0 $749,700 $0 0.000% $0 $128,419 $128,419 $735,000 $878,119
2019 2020 0 3.875% 0 0 0 835,000 4.000% 86,900 70,200 992,100 835,000 992,100
2020 2021 0 4.125% 0 0 0 605,000 4.000% 70,200 58,100 733,300 605,000 733,300
2021 2022 0 4.250% 0 0 0 600,000 4.000% 58,100 46,100 704,200 600,000 704,200
2022 2023 0 4.250% 0 0 0 590,000 4.000% 46,100 34,300 670,400 590,000 670,400
2023 2024 0 4.250% 0 0 0 585,000 4.000% 34,300 22,600 641,900 585,000 641,900
2024 2025 0 4.750% 0 0 0 565,000 4.000% 22,600 11,300 598,900 565,000 598,900
2025 2026 0 4.375% 0 0 0 565,000 4.000% 11,300 0 576,300 565,000 576,300
2026 2027 0 0.000% 0 0 0 0 0.000% 0 0 0 0 0
2027 2028 0 0.000% 0 0 0 0 0.000% 0 0 0 0 0
2028 2029 0 0.000% 0 0 0 0 0.000% 0 0 0 0 0
2029 2030 0 0.000% 0 0 0 0 0.000% 0 0 0 0 0
2030 2031 0 0.000% 0 0 0 0 0.000% 0 0 0 0 0
2031 2032 0 0.000% 0 0 0 0 0.000% 0 0 0 0 0
2032 2033 0 0.000% 0 0 0 0 0.000% 0 0 0 0 0
2033 2034 0 0.000% 0 0 0 0 0.000% 0 0 0 0 0
2034 2035 0 0.000% 0 0 0 0 0.000% 0 0 0 0 0
Totals: $735,000 $14,700 $0 $749,700 $4,345,000 $329,500 $371,019  $5,045,519 $5,080,000 $5,795,219
AW/ 5-24-19
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BEFORE ADDITIONAL BONDING

SCHOOLCRAFT COMMUNITY SCHOOLS
COUNTY OF KALAMAZOO, STATE OF MICHIGAN

ESTIMATED MILLAGE NEEDED TO RETIRE BONDED DEBT BEFORE ADDITIONAL BONDING

555 Brianvood Circle
Suia 333
Ann Arbor, Ml 48108

Debt/TVI: 2.18% 2019 Debt Levy:  4.00
Collection Cycle
December Levy 100% Total Levy: 4.00
Existing Unlimited Tax Debt & Mills |

Use of Funds  Delinquency =~ Exempt Pers. Mills

Levy Payment Projected Tax  Growth Existing UT on Hand Allowance Property Needed All
Year Year Base Rate Payments $130,210 7.00% Receipts®™  Net UT Payments Debt
2018 2019 $237,370,246  4.81% $878,119 $26,733 $66,464 ($21,834) $949,481 4.00
2019 2020 249,515,296 5.12% 992,100 27,795 0 (21,834) 998,061 4.00
2020 2021 257,356,553  3.14% 733,300 (75,795) 0 (21,834) 635,671 2.47
2021 2022 265,444,229 3.14% 704,200 (53,651) 0 (13,483) 637,066 2.40
2022 2023 273,786,067 3.14% 670,400 (55,292) 0 (13,101) 602,008 2.20
2023 2024 282,390,056 3.14% 641,900 0 0 (12,002) 629,898 2.23
2024 2025 290,861,758 3.00% 598,900 0 0 (12,176) 586,724 2.02
2025 2026 299,587,611 3.00% 576,300 0 0 (11,011) 565,289 1.89
2026 2027 308,575,239 3.00% 0 0 0 0 0 0.00

$5,795,219 ($130,210) $66,464 ($127,275) $5,604,198

[1] Includes $4,118,412 of equivalent IFT valuations & less DDA/TIFA debt captures of $0 for 2018.
[2] Includes principal outstanding: $5,080,000 of unlimited tax bonds and $0 of limited tax bonds
[3] Based on $5,458,550 of Exempt Personal Property for 2018

PQ page 2 Schoolcraft March 2020 11.6.2019, Before Mills

134504 5700
T34-504-0710 fax
www pim com

11/7/2019, 3:32 PM



SCHOOLCRAFT COMMUNITY SCHOOLS

COUNTY OF KALAMAZOO, STATE OF MICHIGAN
Taxable Value History

5545 Brianwood Circle
Suka 333
Ann Ambor, Ml 48108

134504 5700
T3-084-9710 Tax
i plim com

Exempt Adjusted
Levy Taxable Personal Adjusted T.V. T.V. 5 Year 20 Year
Year Value Property Total Change Change Average Average |
2019 $245,985,601 $5,721,000 $251,706,601 5.46% 5.44% 3.14% 3.83%
2018 233,251,834 5,458,550 238,710,384 4.26% 4.81% 2.40% 3.79%
2017 223,727,297 4,034,950 227,762,247 2.12% 2.16% 1.90% 3.80%
2016 219,072,362 3,866,550 222,938,912 (0.12)% 1.64% 1.61%
2015 219,343,118 0 219,343,118 1.66% 1.66% 1.72%
2014 215,763,735 0 215,763,735 1.71% 1.71% 1.05%
2013 212,140,422 0 212,140,422 2.35% 2.35% 0.60%
2012 207,276,988 0 207,276,988 0.69% 0.69% 0.79%
2011 205,863,889 0 205,863,889 2.20% 2.20% 1.69%
2010 201,424,528 0 201,424,528 (1.69)% (1.69)% 2.38%
2009 204,891,095 0 204,891,095 (0.52)%  (0.52)% 4.38%
2008 205,964,142 0 205,964,142 3.27% 3.27% 6.17%
2007 199,436,771 0 199,436,771 5.20% 5.20% 6.70%
2006 189,576,146 0 189,576,146 5.64% 5.64% 7.03%
2005 179,453,250 0 179,453,250 8.33% 8.33% 7.42%
2004 165,661,207 0 165,661,207 8.40% 8.40% 6.76%
2003 152,830,325 0 152,830,325 5.95% 5.95% 6.00%
2002 144,247,569 0 144,247,569 6.84% 6.84% 5.81%
2001 135,018,526 0 135,018,526 7.60% 7.60%
2000 125,484,805 0 125,484,805 5.03% 5.03%
1999 119,480,538 0 119,480,538 4.57% 4.57%
1998 114,260,722 0 114,260,722 5.00% 5.00%
1997 108,820,000 0 108,820,000

PQ page 2 Schoolcraft March 2020 11.6.2019, TV History

11/7/2019, 3:32 PM



3881, Page 3

Enroliment Projections

Schoolcraft Community Schools

39160

Complete this form after acquiring an enrofiment projection report from an approved enrofiment projection provider.
Official enroilment projections should be based on the most recent fall membearship count.

Preparad By

Source

StanFred Consultants

Explanation of Method Selactad

Recommendation of StanFred, we used the most likely plus high divided by two for the 1.5 projections

Subtotals by Grade:

(Year) {Year) (Col 4- Col 3)/Col 3
Preceding Pojected
5-Year Current Projected 5-Year Enrollment
Grade Enrollment | Enroliment Enroliment Change (%)
1 2 3 4 5
K 91 ™ -0.55%
1 86 77 -11.05%
2 77 80
3 69 82 18.84%
4 71 84 17.61%
5 76 83
8 82 95 15.85%
7 94 82 -13.30%
8 69 70
9 85 2 10.00%
10 a9 79 -11.80%
11 N 84
12 80 109

(Total

1,089

1,050

1,084

3.25%
8.55%
0.72%

-7.69%
21.11%

o [ i,

Subtotals by School District's Grade Configuration: *

General Ed Total

1,089

1,050

*Examples of possible grade configurations

Non-general ed student count should not be included in the general ed student count fisled above unless discussed with and
delermined by your enroliment service provider.

K-5 K-8 K- 12
6-8 5-6 5.8
9-12 10- 12 7-12




3881, Page 4
Project Sheet

New PK-6 Building Project No. 1

Description of Proposal/Series 1 Construct new elementary school for approximately 650 students

Description of Proposal/Series 2

Description of Proposal/Series 3

Instructional Technology Description New computers w/ monitors, printers, projectors, tablets, and other devices used for pupil
instructional purposes,

Site Work Description Auto and bus dropoffs, staff and visitor parking areas, student PE and play fields, new seplic field,
entry and connecting drives, walks, on-sile utility extensions, and other site amenities

Construction Cost Per Square Foot

New Construction Square Ft 84,240 CostperSqFt § 203
New Addition Square Ft. 0 CostperSqFt § -

Statement describing any existing environmental or usablility problems the proposed project will address. {ex:
asbestos, energy use, or ADA requiremants)

New school will utilize sustainable design methodology and address ADA concems in the existing building.

Estimated Cost of Proposed Construction Project

| Proposal/Series 1 ProposaliSories 2 | Proposal/Saries 3 Total |
New Construction 17,086,753 17,096,753
Remodeling ] 0
Construction Contingencies 2,009,781 2,009,781
Instructional Technology 884 304 884,304
Loose Fumishing/Equipment 884,304 884,304
Buses 0 0
Site Work 3,001,057 3,001,057
Site Acquisition 0 o
Architectural Fees and Costs 1,768,607 1,768,607

CM Fees and Costs
|Estimated Costs

1,989 683
27,634,489

1,989 683
T27.634:489

Certificate by Registered Architect

| certify that | have assessed the conditions relative to this facility and the details of the proposed project(s) described above
and the attached detail relative to the construction project(s) are true and correct to the best of my knowledge and belisf.

7,
%W 11/15/19 TMP Architecture - 1301054668
Signature T Date Firm Name and Licensa Number
Fred Grunert fgrunert@tmp-architecture.com 269-327-0077
Printed Name £-mad Address - Phone Number

1301054668



Schoolcraft Schools
Schoolcraft Schools
Cost Model - Bond Application

New Elementary School

Qty. Unit Cost/Unit Total
New Construction $17,096,753
Construct elementary school 84,240 SF 5203 $17,096,753
Remodeling 50
Site work $3,001,057
sitework for new building including PE Fields, Playground, utilities,
parking lots, drives/walks, and septic fields 1ils $3,001,057 $3,001,057
Contingency $2,009,781
Contingency 10.0% 52,009,781
Subtatal | - Direct Construction Cost $22,107,591
€M Fees and Costs 41,989,683
Construction Manager 9.00% $1,989,683
Subtotal Il - Total Construction Cost $24,097,274
Technology 884,304
Instructional Technology 115 $B884,304 $B884,304
FF&E $884,304
Loose Furnishings/Equipment-student desks, chairs, tables, etc. 118 $884,304 $884,304
A/JE Fees and Costs $1,768,606
A/JE Fees and Costs 7.3% 41,768,606

Total Estimated Project Cost

$27,634,488
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3881, Page 5
Building Utilization
New PK-6 Building

Current Grade Structure -
Proposed Grade Structure K-6

. List the number of teaching station in appropriate column.

. Calculate total capacity using the applicable capacity factor.
. Enter five (5) year projected enroliment.

. Calculate building utilization rate.

g A WN =

. Number the teaching stations in consecutive order.

List # of
Teaching Capacity
Existing Stations | Factor | Capacity |
(K-2} Lower Elementary i 20 ]
(3-5) Upper Elementary 0 25 0
(6-8) Junior High 0 225 0
(9-12} High School ) 21.25 0
Subtotal 0 "iﬁwi
A 5
List # of

Teaching | Capacity
Proposed New Stations | Factor | Capacity

{K-2) Lower Elementary 13 20 260
(3-5) Upper Elementary 12 25 300
(6-8) Junior High 4 225 90
{8-12) High School 0 21.25 0
Subtotal 29 650
Total 29 650

Projected 5-Year Enrollment 5950

Utilization Percentage 91%
{Projected 5-Year Enroliment / Total Capacity}

Please transfer applicable information to the Utilization Summary on Page 6 of the application.

Project No.

1

. Attach floor plan of the building. Show the rooms and category {existing, proposed new, closed).

List # of
Facility to be Teaching | Capacity
Closed Stations | Factor | Capacity |

(K-2) Lower Elementary 0 20

{3-5) Upper Elementary 0 25

(6-8) Junior High 0 225

{9-12) High School 0 21.25

Total 0




3881, Page 4

Project Sheet
Schoolcraft High School Project No. 2
Description of Proposal/Series 1 Additions & remodeling to support 7/8th grades, including classrooms, gym, locker rooms and

entry vestibule. Upgrade mechanical systems.
Description of Proposal/Series 2

Description of Proposal/Series 3

Instructional Technology Description| New computers w/ monitors, printers, projectors, tablets. and other devices used for pupil
instructional purposes.

Site Work Description | Demolish existing tennis courts and relocate to new location, relocate on-site utilities for!
new additions

Construction Cost Per Square Foot
New Construction Square Ft Cost per Sq Ft
New Addition Square Ft. 22,977 CostperSqfFt § 214

Statement describing any existing environmental or usabllity problems the proposed project will address. (ex:
ashestos, energy use, or ADA requirements)

Estimated Cost of Proposed Construction Project

| Proposal/Series 1 Proposal/Series 2 Proposal/Series 3 Total |
New Construction 4,920,043 4,920,043
Remodeling 214,893 214,893
Construction Contingencies 557,871 557,871
Instructional Technology 245,463 245,463
Loose Furnishing/Equipment 244,463 244,463
Buses o 0
Site Work 443,778 443,778
Site Acquisition 0 0
Architectural Fees and Costs 490,927 490,927

CM Fees and Costs 552293 i : ; 552,293
Estimated Costs 7,669,731 Tl i

Certificate by Registered Architect

| certify that | have assessed the conditions relative to this facility and the details of the proposed project(s) described above
and the attached detail relative to the construction project(s) are true and correct to the best of my knowledge and belief.

mf/ 1/15/19 TMP Architecture - 1301054668

Signature Date Firm Name and License Number

Fred Grunert fgrunert@tmp-architecture.com 269-327-0077

Printed Name E-mail Address Phons Number



Schoolcraft Schools
Schoolcraft Schoals
Cost Model - Bond Application

High School

Qty. Unit Cost/Unit Total
New Construction $4,920,043
Construct Addition 22,977 SF §214 $4,920,043
Remodeling $214,893
Remaodel for new security vestibule and install corridor wings at MS
Wing 11s $214,893 $214,893
Site work $443,778
Sitework for addition 11ls $443,778 $443,778
Contingency $557,871
Contingency 10% $557,871
Subtotal | - Direct Construction Cost $6,136,585
€M Fees and Costs $552,293
Construction Manager 9.00% $552,293
Subtotal Il - Total Construction Cost $6,688,878
Technology $245,463
Instructional Technology 118 5 245,463 $245,463
FF&E $244,463
Loose Furnishings/Equipment-student desks, chairs, tables, etc, 1l1s $244,463 $244,463
A/JE Fees and Costs $490,927
A/E Fees and Costs 8.0% $490,927

Total Estimated Project Cost

$7,669,731



ONIXYYE LNIONLS B 44VIS
330 Joya snd

(Lo DNLLSIXI]

T’ .

DHAINOCH mmq._u._ &=l

_ IRt TED \h.&ﬁ n

ALN3 mm:uﬁl\_.

|

OHINEYE JOLGIA

+40 dOUG LHZ=VYd

aidld
32113744 / 34
SHIL5iXd

EEEO

anNnouoS
AN

EDEE mamm
| EAaE

ONINUYd _
INZUV/HOLISIA GNY ONINYY 4V1S ONY
440 dOHQ QLY . 140 JOYa 5nd

[LO01 M3N]




Anua aindas

a1easd 0} 3|NqNIsaA
Bupsixa Appow
W
_ 52y ST
el b
M |
U Al
P
Tye
f,_:
SIWILL I1VYVJIS LY ZT-Z SIOVHO A8 QIZILLN SIDIVAS I
MaN
Q3LVAON3Y
ONIM INOOHSSYTD
Javdo 8- I1vHYdIS

WAD 3avVHD 8-L

TO0HIS HOIH ZT-£ 14VYITO0HIS




3881, Fage 5
Building Utilization
Schoolcraft High School Project No. 2

Current Grade Structure 9-12
Proposed Grade Structure 7-12

1. List the number of teaching station in appropriate column.
2, Calculate total capacity using the applicable capacity factor.
3. Enter five (5) year projected enroliment.
4. Calculate building utilization rate.
5. Attach floor plan of the building. Show the rooms and category {(existing, proposed new, closed).
6. Number the teaching stations in consecutive order.
List # of
Teaching Capacity
Existing Stationg = Factor | Capacity
{K-2) Lower Elementary 0 20 0
(3-5) Upper Elementary o 25 0
(6-8) Junior High 4 22.5
(9-12) High School 17 2125
Subtotal 21
List # of i List # of
Teaching | Capacity Facility to be | ygaching | Capacity
Proposed New Stations | Factor | Capacity Closed Stations | Factor | Capacity
(K-2) Lower Elementary 0 20 0 (K-2) Lower Elementary 0 20 0
(3-5) Upper Elementary 0 25 0 (3-5) Upper Elementary Y 25 0
__(6-8) Junior High 5 225 113 (6-8) Junior High 0 225 0
(8-12) High School 0 21.25 0 (8-12) High School 0 21.25 0
Subtotal 5 Total 0 0
Total 26 564

Projected 5-Year Enrolilment 494

Utilization Percentage 88%
(Projected 5-Year Enrollment / Total Capacity)

Please transfer applicable information to the Utilization Summary on Page 6 of the application.



3881, Page 4
Project Sheet

Roy Davis Stadium Project No. 3

BT AU AR SR | Renovate and expand existing buildings and equipment
Description of Proposal/Series 2
Description of Proposal/Series 3

Instructional Technology Description

Site Work Description Replace existing track, replace existing bleachers. reconstruct field events, field lighting,

fencing, walks, and related site work. Fields drainage improvements

Construction Cost Per Square Foot

New Construction Square Ft
New Addition Square Ft.

Cost per Sq Ft
Cost per Sq Ft

Statement describing any existing environmental or usability problems the proposed project will address. {ex:
asbestos, energy use, or ADA requirements)

Provide ADA accessability to bleachers and field. Improve life safety by improving egress components

Estimated Cost of Proposed Construction Project

Proposal/Sarles 1 Proposal/Series 2 Proposal/Series 3 Total |
New Construction L]
Remodeling 750,246 750,246
Construction Contingencies 237,242 237,242
Instructional Technology 3] 0
Loose Furnishing/Equipment 1.000 1,000
Buses 0 ]
Site Work 1,622,176 1,622,176
Site Acquisition 0 0
Architectural Fees and Costs 208,773 208,773

234 870

234 BTO

Estimated Costs

3,054,307

Certificate by Registered Architect

| certify that | have assessed the conditions relative to this facility and the details of the proposed project(s) described above
and the attached detail relative to the construction project(s) are true and correct to the best of my knowledge and belief.

Vi / Vi
W%ﬁ/// 11/15/19 TMP Architecture - 1301054668

Signaiire Lkt Firm Name and License Number

Fred Grunert
Printed Name

269-327-0077
Phone Number

fgrunert@tmp-architecture.com
E-mall Address



Schoolcraft Schools
Schoolcraft Schools
Cost Model - Bond Application

Athletics and Maintenance Building

Remadeling
Remodeling includes restrooms and equipment storage
Site work

replace existing track, reconstruct bleachers, relocate events, and new

walks
Contingency

CM Fees and Costs
Construction Manager

Technology
Instructional Technology

FF&E

Athletic Equipment, etc.
Buses

New Buses

AJE Fees and Costs
A/E Fees and Costs

Qty. Unit Cost/Unit Total
$750,246
11s $750,246 $750,246
$1,622,176
1ls $1,622,176 $1,622,176
10% $237,242

Subtotal | - Direct Construction Cost $2,609,664

$234,870
5.00% $234,870

Subtotal |l - Total Construction Cost $2,844,534
S0

50

$1,000

51,000

50

$0

$  208,773.00
7.3% $  208,773.00

Total Estimated Project Cost $3,054,307



h.

B i
LT
- =

51242899
7 NI FAdp

WQC_U__zm 9J0UeUdUIBIA pue SJII9|YlY



3881, Page 4
Project Sheet

Schoolcraft Elementary School Project No. 4

Description of Proposal/Series 1
Description of Proposal/Series 2
Description of Proposal/Series 3
Instructional Technology Description

Site Work Description Demolish existing building and return area to lawn

Construction Cost Per Square Foot
New Construction Square Ft Cost per Sq Ft
New Addition Square Ft. Cost per Sq Ft

Statement describing any existing environmental or usability problems the proposed project will address. (ex:
asbestos, energy use, or ADA requirements)

Estimated Cost of Proposed Construction Project

! Proposal/Series 1 Proposal/Series 2 ProposaliSeries 3 Total =
New Construction 0 ]
Remodeling 0 0
Construction Contingencies 32,100 32,100
Instructional Technology 0 ]
Loose Furnishing/Equipment 0 0
Buses 0 0
Site Work 320,897 320,997
Site Acquisition o 0

Architectural Fees and Costs 28,248 28,248

CM Fees and Cosis
Estimated Costs

413,124

Certificate by Registered Architect

| certify that | have assessed the conditions relative to this facility and the details of the proposed project(s) described above
and the attached detail relative to the construction project(s) are true and correct to the best of my knowledge and belief,

Vo .
%/M 1171519 TMP Architecture - 1301054668
Signature e

Date Fimm Name and License Number

Fred Grunert fgrunert@tmp-architecture.com 269-327-0077

Printec Mame E-mail Address Phone Number



Schoolcraft Schools
Schooleraft Schools
Cost Model - Bond Application

Elementary Demo

Qty. Unit Cost/Unit Total
Site work $320,997
Demo of existing building and return to lawn 1ls $320,997 $320,997
Contingency $32,100
Contingency 10% $32,100
Subtotal | - Direct Construction Cost $353,007
CM Fees and Costs $31,779
Construction Manager 9.00% $31,779
Subtotal Il - Total Construction Cost $384,876
Technology $0
$0
FF&E $0
]
S0
Buses $0
A/E Fees and Costs 528,248
A/E Fees and Costs 8.0% $28,248

Total Estimated Projact Cost $413,124
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3881, Page 5
Building Utilization
Schoolcraft Elementary School Project No. 4

Current Grade Structure K-4
Proposed Grade Structure

List the number of teaching station in appropriate column.
Calculate total capacity using the applicable capacity factor.
Enter five (5) year projected enrollment.

. Calculate building utilization rate.

. Aftach floor plan of the building. Show the rooms and category {existing. proposed new, closed).
. Number the teaching stations in consecutive order.

O s W N

List # of
Teaching | Capacity
Existing Stations | Factor | Capacity |
(K-2) Lower Elementary 0 20 0
(3-5} Upper Elementary 0 25 0
(6-8) Junior High 0.00 22.5 0
(9-12) High School 0.00 21.25 0
Subtotal 0 HERET=
f ol
et
List # of List # of
Teaching | Capacity Facility to be | oaching | Capacity
Proposed New Stations = Factor | Capacity Closed Stations = Factor | Capacity
(K-2) Lower Elementary 0 20 0 (K-2) Lower Elementary 10 20 200
(3-5) Upper Elementary 0 25 0 (3-5) Upper Elementary 6 25 150
~ {6-8) Junior High 0.00 225 0 (6-8) Junior High 0 22.5 ]
(9-12) High School 000 2125 0 (8-12) High School 0 21.25 0
ey ==y
Subtotal 0 A4 o] Total 16 350
Total 0 0

Projected 5-Year Enroliment 0

Utilization Percentage NA
(Projected 5-Year Enrollment / Tolal Capacity)

Please transfer applicable information to the Utilization Summary on Page 6 of the application.



Schoolcraft Schools
Schoolcraft Schools

Cost Model - Bond Application

Middle School Demo/Remaodel

Remodeling
Remodel building facade where portion of building was removed

Site work
Demolition portion of building and return ta lawn

Contingency
Contingency

CM Fees and Costs
Construction Manager

Technology
Instructional Technology

FF&E
FF&E

A/E Fees and Costs
AJE Fees and Costs

Qty. Unit Cast/Unit Total
$90,000
lls ] 90,000.00 $90,000
$289,569
11s s 289,569 $289,569
$37,957
10% $37,957
Subtotal | - Direct Construction Cost $417,526
$37,577
9.0% $37,577
Subtotal Il - Total Construction Cost $455,103
$0
118 5 - 50
S0
15 5 50
$33,402
7.3% $33,402
Total Estimated Project Cost $488,505
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3881, Page 5

Building Utilization

Schoolcraft Middle School

Current Grade Structure
Proposed Grade Structure

D oE W=

58
NA

List the number of teaching station in appropriate column.
. Calculate total capacity using the applicable capacity factor.

. Enter five (5) year projected enroliment.
. Calcutate building utilization rate.

Project No.

5

. Attach floor plan of the building. Show the rooms and catagory (existing, proposed new. closed).
. Number the teaching stations in consecutive order.

List# of |
Facility to be  1gaching | Capacity
Closed Stations | Factor | Capacity
(K-2) Lower Elementary 0 20 0
(3-5) Upper Elementary 0 25 0
(6-8) Junior High 13 22.5 293
{9-12) High School g 21.25 SN0
Total 13 L‘ﬁqrﬁ

List # of
Teaching Capacity
Existing Stations = Factor | Capacity |
(K-2} Lower Elementary 0 20 0
(3-5) Upper Elementary 0 25 0
(6-8} Junior High 0.00 22.5 0
{9-12) High School 0.00 21.25 0
Subtotal 0 o
List # of
Teaching | Capacity
Proposed New Stations = Factor | Capacity
(K-2) Lower Elementary 0 20 0
(3-5) Upper Elementary 0 25 0
{6-8) Junior High 0.00 225 0
{9-12) High School 0.00 21.25 )] |
Subtotal 0 l@‘;—
Total 0 0
Projected 5-Year Enrollment 0
Utilization Percentage  NA

(Projecied 5-Year Enroliment / Total Capacity)

Please transfer applicable information to the Utilization Summary on Page 6 of the application.




¥a0l

gL

%88 gLl T3 e Zi-L ZL6 "~ |ooyas ubiH
€62 ¥N 0 - 8- |00Y5S 8iPPIWUBIH Joune
0sE %16 059 059 0 065 Py e jooyag Aigueiuel3

Ayoeden < uoneZIINN Ayawden Juaufiosu3 EYIEN T ainjppnng uopeinByuc)
iidng pesoln Hdng jejoL ndngmey | qidng Bupsicg | ieea-g pajssfosd  epeig pasodoid  apesp jueund

uoneinBiuoc) epein sousIq 10049S Aq siejoigns

v lesoyL
’ =
0
0
0
0
0
0
0
0] ¥N 1] 0 0 0 YN N abeses ; Buiping saueusjulely YesIooyds
0 wN 0 wN wN 0 WN vN 19180 W1 Uy
€62 N 0 0 0 1] E g-g |00Y2S B|PPIN YRIJIOOYIS 6
0S€E VN 0 0 0 0 5 M jooyos Aejuawelg Yenooyds  §
0 N 0 YN YN 4] YN WN pleld sieg Aoy €
0 %88 55 €Ll LS¢ 14514 Zl-L ZlL-6 looyag ybiy yesjooyos 2
0 %L6 059 059 0 068 oM YN jooyss Alejuaws|g MeN Yessooyds . L
Adedey ¥, vopeE2nn Aydedus fypedey juatjioiuz NG s 311964 J00y3g Jo aweN ‘'oN
nidnd pesojo ndnd jejeL ldng mon ndng Bupsixg | Jesji-g pajsefoid epug pesodold | apess juaund ‘foud
*SBfIIO8) RUORSNLSU-UOU PUR “sjo0oyas ybjy ‘sjooyos u%t aojunf ‘siooyas sjuswsie 18p.10 BUIMO) O} Bif} U} SBAHIIR) ISP TV ISIT
0916€ sjooyas Ajunwiiog Jelsdjooyss

Aewwng uonezinn

g efed’ 160¢




paulLLB}apun G wnipels

asn ainjny 1o} UIRPY ¥ sbeio)g
9sea| Jo |98 ¢ obeleg sng
[EUCHOMUSUI-UOU O) WBALOY) ‘2 jeuonanJisuU-UoN
ysioweq "L Jeuonansu|

:@dusiajay Ajl|joed paso]d,, radkt Anided,

ozv'vee

abesecy ; Buippng

) SOA : 9661 0.61 YRIDOOYDS  133US SU0AT ISET LGS SOUBUSIUIEJ YRIDJO0YIS sng/eucnonsul-uoN
oos'e SOA 0os's 8661 1461 yesjooyog  jeaisg Aej71se3 606 Jajuad) Wiy ua| [euononJjsuj-uoN
. ‘ 1661 ‘1861 |ooyag
Z 006'€S SaA 006'tS '5261 'LO6L qs61 yesopoyss  Jeadg ARjD Ise3 vl SIPPIIN YEIOI00UIS leuonannsu] g
' ‘ : [ooyog Alejuelusiy
! 0SL6S SOA 05269 /66l ‘6961 6961 YeIDIOOYDS  |99AS Sse) 1se] 00E Apeg yesjooyas leyononnsu] ¢
S8\ Looe 861 yeiojooyds  19ans Aejnised [yl pia14 simeq Aoy |EUCRONASU-LON €
sap 0E0'8LL - 6661 Yeiojooyds o84S suok]1se] LGS 100UdS YBIH Yesojeoyas [euoponasu]
ON SUSSHIV  0bZ'Pa - ¥RII00YDS aal loowos Arejusiuai3 jeuononnsu| |
' MBN Yelsojooyds :
RHIES | _ ] ‘ON
AR paso]y | pesolD | NJA Losn | (sasoy) pe{epoway "foid
jouopsodsig | joidbs | uiBpig | susMeN | 1dbs w0l (shwep  |uing seo| A ssAUPpY fyioed (woy2s jo ewey o) Anioed
b o 8 2 L s | s | ¥ ¢ z p

“SeqIII2e] [PUONINASUI-UOU PUE '5]00425 YB|Y '510043S epPiuBY Jojunf ‘stooyss ejueiusfe “13pI0 Buimol[o; Byt U] SOII8S IILASIP TTV IS(1
0916¢ sj00Y2s ANUnwwo) Yesdjooyas

Aewnwung Ajioe4

L ofed 188E



v ‘PeLent) 6q o} JUNOLUY,
000°006'688 34561 AaSOJONd 40 LNNOWY

‘(Aypeds) o410
¥15'0.9% supwes ysausju| pajewnsg
B-1r il
PLS'0ZS'0FS Joaloid Jo 1S0) pejewpss [Ej0L
:Bupung L}
TICRVERTA Heec'ore’l EEIREAGS 1Z02'9v82 196'629'2 0 2152299 0 19L°6ZV'F L9L'6ZTV'L 196'VIR'Z GEL'SS0') 96L°9L0ZTZ L1ZL0L [®oL
0 0
0 0
(] 0
0 0
0 0
0 0
(1} 0
0 0
0 ()}
0 0
608'v0S voE'oL 909°88¥ Li5'1E reEe 0 695682 O 0 0 IS6'ZE 00006 O 0 0$ 5
£16'92¥ 6BLEL  vTL'EIr 6Ll gvz'sz 0 g6'0eE 0 O 0 00L'2ZE 0 0 0 0% v
8¥Z'9S1'E IP6'10L  ZDE'PSO'E  0L8'PEZ £4L'802 0O 9.1'229't 0 000'L 0 TPT'LEZ  OvZ'0SL O [} 0% £
8L2'5Z6'L I86'652  LE2'699'L  €62'Z5S 12Z6'06¥ O gLL'Ey O £OFvPZ €OV'SPT L1G'ISG €68VIZ EPOOZEF L6322 ¥lES z
928'955'8Z OEE'ZZ6  6BY'PES'LZ  €80'6EE'L 109'892°L O I50°100'€ 0 vOE'vE8 POE'VBE 18600 O £62'0B0'LL OVZY¥R €0Z$ I
1809 [MOL £50) @ N300 138f0id | Bs0D pue S804 WO | IS00 pur | uomsinbay | som aus | sesng | dinb3 pue Tnso....u.._. AousBuguog | Bujlepoisey| voponnsuo) | edbs | Joodbg | #'foxd
nEsyuonIeg $904 3V L] wny esc0q | | MeN suon map | Jad Js0
8l st v L zL 1 oL 8 oS | 2 9 s v £ z t
0916¢ $]00Y2§ AJjunwiuod Yesd|ooyds
Aewiwing 3so9

g ofied ' 1g8E



——r ‘Pelent) 6q o} JUNoLY,
000°006'688 34561 AaSOdONd 40 LNNOWY

:(Ayoads) Jeyl0
¥15'0.9% supwes yseusju| pajewnsg
g8
¥LS'0L5'008 Joafoid Jo 1S0) pejewpss [Ej0L
:Buipung ‘1)
VICRIERTS - dege'ole’ ERINGEIAGS 12029982 196'629'2 0 119°219'3 0 19L°6TL'F 19L°6ZL°) L96'PLIR'T 6EL'9S0°L 962°9L0°ZZ L1Z'L0L
0 0
0 0
0 0
0 0
0 0
0 0
(] 0
0 0
0 0
0 0
608'v0S voE'oL 909°'88¥ Li5'IE 2OFEE O 696'682 0 0 0 IS6'ZE 00006 O 0 0% 5
£16'92F 6BLEL  vTi'lr 6Ll gvz'sz 0 g60eE 0 O 0 00L'ZeE O 0 0 0% v
8¥Z'9S1'E I¥6'L0L  ZDE'PSO'E  0.8'PET £42'80Z 0 9.1'2¢9't 0 000'L 0 TYT'IEZ  9¥ZT'0SL O () 0% £
812'526'L 186'652  LE2'699'L  £62'ZSS 126'06¥ O gLL'Ey O €OV'VYZ  €OV'SYT  L18'JSS  €68'vLC EYO0Z6Y L.6CC VLS r4
928'9095'8Z 9EC'ZZ6  6BY'PEY'LZ  £80'686'L 109'892°L 0 ISO'L00'E 0 vOE'PBS POE'YBE LBL'600'Z O £62'060'L1L OVZ'Vv8 €0Z$ I
1809 [WMoL £50) @ %307 )28f01d | BE0Q pue 5294 WO| Wsoo pur | uogsinboy | swiom ang | sesng| dinb3 pue #E%E.B_. AousBuguog | Bujfepoissy| uopannsuo) | eedbs | odbg | #'foid
nEsyuonIg $904 3V L] winy 3007 | MeN suo map | Jad Js0D
8l st vl £l zZL 1 o 8 s | 2 9 s v £ _ z t
0916¢€ sjooyag funwuo) Yelrsjooydg
Aewiwing 3soo

g ofied 'Lgge




3881, Worksheet 1: Useful Life Calculation

A school district must demonstrate that the weighted average maturity of the qualified bond issue does not
exceed 120% of the average reasonably expected useful life of the facilities, excluding land and site
improvements, being financed with the proceeds of the qualified bonds.

The following table lists the recommended average useful life of the categories of assets that should be

considered in this calculation. If a specific item is not listed, it should be assigned to the most closely related
category.

Asset Cateory us.::':r:"'
. _ o I ]
New School Building - |40
Building Improvements - interior and exterior remodeling such as plumbing, electrical, HVAC, fire | 30
isuppression, security systems, elevators, etc. | I
Roofing |20 |
Flooring 10 |

Furnishings and Equipment - furniture and fixtures that are not a structural component of a
'building such as desks, chairs, tables, storage units, office equipment, copiers, fax machines,

. . ) ; . ) ; . 10
communications equipment, kitchen equipment and appliances, athletic equipment, etc.
| ‘ |
I — = = — — |
Technology Infrastructure - cables, networks, etc. i 10
Buses o | 6 |
|Technology (instructional and non-instructional) - computers, printers, scanners,etc. ™~ |  §
Use the worksheet below to calculate the weighted average useful life of assets included in
projects funded by bond proceeds,
Col. 1 Col. 4 Col.8 Col. 3
Follow Column
Instructions - Enter + Enter Enter + + x
Value Col. 2 Value Value Col. 5 Col.6Total] Col.7
Col. 1 Col. 2 Col. 3 Col. 4 Col. 5 Col. 6 Col. 7 Col. 8
— Time
between
Average Bonds Allocation of Average
Useful Life | lssue Date Related Total Costs Useful Life of
of Asset (in and Useful Life of Asset Expenditure Professional | {Incl. Related | % of Total | Assets {in
Asset Type Years) Purchase | from Bond Issue Date Amount Fees Faes} Cost yaars)
School Buildings 40 0 40 | 25,801,451 3667511 | 20,468,962 82.46% 32.98|
—_—————— e — — - - - —_— I — — —
Building Improvements 30 0 3o 964,893 | 137,153 | 1,102,046 3.08% 0.93}
Roofing 20 ] 20| 1,501,318 213403 1,714721 4.80% 0.96
Flooring 10 0 10 536,185 76,215 612,400 1,71%| 0.47
i * 1 | §
Furnishing/ Equipment 10 0 10 1,136,007 161,476 | 1,297,483 3.63% 0.36
Technalogy 10 0 10 214474 30486 244,960 0.69% 0.07
Infrastruciure .
I‘i‘::)'"mgy (nsighon & 0 5| 1,136,007 161476 1,297,483 3.63% 0.18
JBuses 6 | 0 | 6 0 0 0 0.00% 0.00'
Tatal for purposes of determining weighted avg useful life | 31200335 | 4.447.720| 35,738,055 100.00%| 35.65|

120% of average useful life of assets - 42.78
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